Financial Results for the quarter ended September 30, 2024

Robust Order Inflow: 80,045 crore
Strong Execution Momentum; Revenue at 61,555 crore 21%
Order Book crosses 5 lakh crore

Consolidated PAT: 3,395 crore

Mumbai, October 30, 2024

Larsen & Toubro achieved Consolidated Revenues of 61,555 crore for the quarter ended
September 30, 2024 registering a y-o0-y growth of 21%, aided by an accelerated progress in
the various businesses in Projects & Manufacturing (P&M) portfolio. International revenues
during the quarter at 32,057 crore constituted 52% of the total revenues, largely reflective
of a robust international P&M order book.

For the half-year ended September 30, 2024, the Consolidated Revenues at 116,674 crore
recorded a y-o-y growth of 18% with international revenues during the half-year at
58,305 crore constituting 50% of the total revenues.

The Company for the quarter ended September 30, 2024, posted a Consolidated Profit After
Tax (PAT) of 3,395 crore, registering a growth of 5% compared to the corresponding quarter
of the previous year.

Similarly, for the half-year ended September 30, 2024, Consolidated Profit After Tax at
6,181



The Company received orders of 80,045 crore at the group level during the quarter ended
September 30, 2024, registering a sequential growth of 13% and a y-o-y degrowth of 10%.
The corresponding quarter of the previous year had the benefit of receipt of two
international ultra-mega orders in the Hydrocarbon business. During the quarter, multi-
geography orders were received across different segments like Renewables, Transmission &
Distribution, Roads & Runways, Urban Transit, Nuclear Power, Hydel & Tunnel, Minerals &
Metals, Factories, Precision Engineering and the Offshore vertical of Hydrocarbon business.
International orders at 50,083 crore during the quarter comprised 63% of the total order
inflow.

On a cumulative basis, the order inflow for the half-year ended September 30, 2024 stood
at 150,982 crore. International orders at 82,680 crore during the half-year constituted
55% of the total.

The consolidated order book of the group as on September 30, 2024, is at 510,402 crore
registers a growth of 7% over March 2024, with the share of international orders at 40%.

Commenting on the results, S.N. Subrahmanyan, Chairman and Managing Director said:

" We have delivered yet another quarter of strong financial performance  despite the

continuing global macro economic volatility . The projects & manufacturing business es

Rl WKH &RPSDQ\ FRQWLQXH WR SHUIRUP ZHOO :H KDYH D UHFRU
that is a testimony of our proven competence in the domains of engineering,

construction, manufacturing, and project management .

Our new transformative  investments in Green Energy, Data Centers , Digital Platforms
and Semiconductor Design
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IT & Technology Services (IT&TS) Segment

The segment recorded customer revenues of 11,798 crore for the quarter ended
September 30, 2024, registering a modest y-o-y growth of 6%, reflective of the present
market conditions. International billing contributed 93% of the total customer revenues of
the segment for the quarter ended September 30, 2024.

The EBITDA margin for the segment was at 21.0% for the quarter ended September 30, 2024
higher compared to 20.2% in the corresponding quarter of the previous year. The
improvement is largely due to a favourable exchange rate and higher other income.



from sale of commercial space in the Realty business and improved revenues in Valves
business.

Note:

The key parameters of the Group and Segment Performance for the quarter and half-year ended
September 30, 2024, are shown in Annexure 1.

Segment composition is provided in Annexure 2.
Outlook

The Indian economy has remained sanguine despite the ongoing global geopolitical
turbulence and is poised for steady growth. The macro-economic parameters of inflation
and growth are well balanced. Investment activity has remained resilient, with government
capex rebounding from a contraction observed in the first quarter. Additionally, a new
government policy offering employment-linked incentives to workforce and corporates
could improve availability of skilled / trained labour. A better-than-expected south-west



Background:

Larsen & Toubro is a USD 27 billion Indian multinational engaged in EPC Projects, Hi-Tech
Manufacturing, and Services. It operates in over 50 countries worldwide. A strong, customer-focused
approach and the constant quest for top-class quality have enabled L&T to attain and sustain
leadership in its major lines of business for eight decades.

Media Contacts:
Sumeet Chatterjee

Head - Corporate Brand Management & Communications
sumeet.chatterjee@larsentoubro.com
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Annexure 1

Group Performance - Key Parameters

Q2 FY'24 Q2 FY'25 % Var < C W EusS E-s ~]v Hl1 ERP&E H1FY'25 % Var

51,024 61,555 21% Revenue from operations 98,906 1,16,674 18%
43% 52% International revenue % 41% 50%
45,392 55,193 22% Total operational expenses 88,405 1,04,697 18%
5,632 6,362
Segment Wise Details
Ubbl
H1FY'24 H1FY'25 H1FY'24 H1FY'25 H1FY'24 H1 FY'2E
Infrastructure Projects 68,041 89,575 46,671 58,862 5.2% 5.9%
Energy Projects 47,386 16,551 13,470 17,368 9.3% 8.7%
Hi-Tech Manufacturing 3,446 7,597 3,668 3,909 15.8% 15.0%
IT & Technology Services 22,033 23,303 22,033 23,303 20.4% 20.5%
Financial Services 6,104 7,501 6,104 7,501
Development Projects 3,142 2,709 3,142 2,709
Others 4,520 37100115851
Note 1:
Financial Services Q2FY'24 Q2FY'25 | HLFY'24 H1FY'25
NIM + Fees % 10.8% 10.9% 10.2% 11.0%
Note 2:
A o }%u vS WE}I QZW'ZAE@HEFWZE H1 FY'24 H1 FY'25
EBIT 634 136 757 283




Annexure 2

Segment Composition

Segments Composition
Building & Factories , Heavy Cw1l Infrastructure,
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