Financial Performance for the Quarter ended June 30, 2022

Strong All-round Performance during the Quarter
Order Inflow 57%
Revenue 22%
PAT grows by 45%

Mumbai, July 26, 2022

Larsen & Toubro achieved Consolidated Revenues of 35,853 crore for the quarter ended
June 30, 2022 recording a y-o-y growth of 22






momentum in the Power business. International revenues had a share of 30% of the total
customer revenues for the quarter.

The EBITDA margin of the segment at 8.5% for the quarter ended June 30, 2022 improved
compared to 7.5% over corresponding quarter of the previous year, on account of execution
cost savings in few projects.

Hi-Tech Manufacturing Segment

The segment secured orders valued at 3,489 crore during the quarter ended June 30, 2022
registering substantial growth y-o-y with receipt of a key order in the Defence Engineering
business. Export orders constituted 7% of the total order inflow of the segment during the
quarter.

The order book of the segment was at 19,398 crore as on June 30, 2022, with the share of
export orders at 12%.

The segment posted customer revenues of 1,272 crore for the quarter ended
June 30, 2022, recording a marginal y-o-y growth of 3%. Export sales comprised 19% of the
total customer revenues for the quarter.

The EBITDA margin of the segment at 15.1% for the quarter ended June 30, 2022 declined
compared to 19.2% reported in



The total Loan Book remained steady at 88,078 crore as compared with June 2021 at
88,440 crore, reflecting a cautious lending approach, focus on collections, portfolio sell
down and a phased liquidation of the de-focused business and wholesale loan book.

The segment EBIT for the quarter ended June 30, 2022 increased to 356 crore as compared
to 234 crore in the corresponding quarter of the previous year due to savings in credit cost
and higher fee income.

Development Projects Segment

The segment recorded customer revenues of 1,345 crore registering growth of 19% over
the corresponding quarter of the previous year, driven by a higher PLF in the Nabha Power
plant and increase in ridership in Hyderabad Metro.

The segment EBIT for the quarter ended June 30, 2022 registers a loss of 21 crore as
compared to loss of 91 crore during the corresponding quarter of the previous year, due
to improved metro ridership.

"2WKHUVPu 6HIJPHQW

“Others” segment comprises (a) Realty, (b) Construction & Mining Machinery, (c) Rubber
Processing Machinery, (d) Industrial Valves and (e) Smart World and Communication
businesses.

Customer revenues during the quarter ended June 30, 2022 at 1,599 crore registered a
growth of 21% y-o-y with higher handover of flats in the Realty business and increase in sales
of Rubber Processing Machinery. Export sales constituting 6% of the total customer revenues
of the segment during the quarter majorly pertains to export of Industrial Valves and Rubber
Processing Machinery.

During the quarter ended June 30, 2022, the segment EBITDA margin at 17.2%, remains
stable compared to 17.1% during the corresponding quarter of the previous year.

Note:
Segment-wise summary of performance for the quarter ended June 30, 2022 is attached in
Annexure 1

Outlook

The Indian economy continues to sustain the strong recovery momentum evidenced by
robust monthly high frequency indicators. With the Government’s move to cut taxes on
petrol and diesel, imposition of export duty on steel and petroleum, restrictions on food
exports and RBI’s recent action of increasing the REPO rate should ease the overall
inflationary pressure.



India, however, faces near-term challenges in reining the fiscal deficit and yet manage to
sustain the economic growth momentum



Annexure 1

Segment (in  Crore)

Order Inflow

Customer Revenue

EBITDA Margin (%)

Q1FY22 | Q1FY23 || Q1FY22 | Q1FY 23 [| Q1FY 22| Q1FY 23
Infrastructure Projects 11,023 18,343 10,409 14,181 7.1 6.5
Energy Projects 1,912 4,366 4,949 5,073 7.5 8.5
Hi-Tech Manufacturing 1,083 3,489 1,237 1,272 19.2 15.1
IT & Technology Services 7,232 9,424 7,232 9,424 22.8 22.2
Financial Services 3,061 2,958 3,061 2,958 8.4 13.0
Development Projects 1,126 1,345 1,126 1,345 -0.4 4.5
Others 1,119 1,879 1,320 1,599 17.1 17.2
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