Financial Performance for the period ended March 31, 202 2

FY22 Order Inflow grew by 10% , with a stellar growth of 46%
recorded for Q4
FY22 Revenue grew by 15%
FY22 Recurring PAT registered growth of 23%
Board recommends a final dividend R | 22 per share

Mumbai, May 12, 202 2

Larsen & Toubro achieved Consolidated Revenues of ™ 156,521 crore for the year ended
March 31, 2022 recording a y-o-y growth of 15% with strong execution in project business
aided by continuing growth momentum in the IT&TS portfolio. International revenues during
the year D W55,783 crore constitut e 36% of the total.

For the quarter ended March 31, 2022, the Consolidated Revenues at ~ 52,851 crore
registered a y-o-y growth of 10% International sales during the quarter a W 17,550 crore
constituted 33% of the total revenue.

For the year ended March 31, 2022, the Consolidated Net Profit After Tax (excluding
exceptional items and discontinued operations) D W 572 crore registered a robust growth
of 23%over



Company bagged large valueorders during the year, taking the share of international orders
to 44% of the total order inflow, ascompared to 27% inthe



The sHJPHQW VHFXUHG RUGHUV YDOXHG DW ~ FURUH GXI
March 31, 2022, registering substantial growth over the corresponding quarter of the

previous year with receipt of a large value order in the Offshore vertical. International

orders constituted 35% of the total order in flow.

The segment order book was DW ~ FURUH DV RQ ODUFK ZLWK WK
order book constituting 60%.

JRU WKH \HDU HQGHG ODUFK WKH FXVWRPHU UHYHQXHYV
y-0-y growth of 13% with the Onshore portfolio in the order book gaining execution

momentum. International revenue constituted 36% of the total c ustomer revenue of the

segment for the year ended March 31, 202 2.

7KH VHJPHQW SRVWHG FXVW RRBUcrddeHdHN@ Xhe \qudrtér ended
March 31, 2022, recording a marginal decline of 3%y-o-y. International revenues had a share
of 31% of the total customer revenues for the quarter.

The EBITDA margin of the segment at 8.7% for the year ended March 31, 2022 declined
compared to 9.2% over previous year, reflecting input cost inflation and change in the
composition of jobs amongst the sub -segments.

During the quarter, L&T Hydrocarbon Engineering Limited was merged with Parent entity
with appointed date April 01, 2021.

Power Segment

The Power segment for the year ended March 31, 2022, VHFXUHG RUG36Q0&forR1 ~
registering a growth of 39% compared to previous year. The business opportunities in the
segment is subdued, considering ESG concerns on fossil fuel fired power generation, thereby
resulting in drop in investment / tendering activity . International orders constituted 9% of

the total order inflow of the segment during the year.

The segmentregistered RUGHU L Q IZDRcrorR flor'the quarter ended March 31, 2022

7KH RUGHU ERRN RI WKH8Wb.t@ie @kn KiBxth 31 VE022, with the share of
international order s at 6%

JRU WKH \HDU HQGHG ODUFK WKH FXVWR PdadistetrddHaYy HQ XHV LC
y-0-y growth of 39% with execution impetus in major projects in the opening order book.

International revenues constituted 6% of the total customer revenues of the segment during

the year.



The segment EBITDA margin for theyear ended March 31, 2022 was at 3.9%,lower compared
to 4.6%in the previous year, due to mix of jobs under execution .

Heavy Engineering Segment

The Heavy Engineering VHIJPHQW VHFXUHG RUGHUV YDOXHG DW ~

ended March 31, 2022 registering decline of 10% y-0-y due to deferral of targeted prospects .
Export orders constituted 51% of the total order inflow of the segment during the  year.

7KH VHJPHQW UHFRUGHG DQ RUGrete dlriQg Ghe Zqudrter ended
March 31, 2022, recording a decline of 60% compared to corresponding quarter of the
previous year, which had a large value domestic order . Export orders constituted 47% of the
total order inflow .

7KH RUGHU ERRN RI WKH4VHtPId @un Kibrsh 31 VE022, with the share of
export orders at 39%

JRU WKH \HDU HQGHG ODUFK FXVWRPHU UHYHQoétYV DW ~

previous year as new orders in the portfolio are still in the early stage of execution. Export
sales constituted 40% of the total customer revenue of the segment.

The segment posted customer U HY H Q X 1869 choleor the quarter ended March 31, 2022,
recording a y-o-y decline of 13% Export salescomprised 24% of the total customer revenues
for the quarter.

The EBITDA margin of the segment at 19.0% for the year ended March 31, 2022 declined
compared to 19.7%reported in the previous year, the drop is primarily due to lower export
incentives.

Defence Engineering Segment

The Defence EngineeringsHJPHQW VHFXUHG RUGHUYV YDOXHG DW
ended March 31, 2022, representing substantial growth over the previous year with receipt
of few large value domestic orders. No major export order received during the year .

The VHIPHQW UHFRUGHG RUGRW &d@d QlRing fhe §uarter ended
March 31, 2022, registering a robust growth over the corresponding quarter of the previous
year, with the booking of a large value order in the shipbuilding business unit.
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The segment UHFRUGHG FXVWRPHU UHYHQXHV RI ~






The Government's continuing impetus on infrastructure devel opment and domestic
manufacturing is expected to further aid this recovery, create more employment and help

build supply chain resilience. The results of growth -enhancing policies and schemes such as
production-OLQNHG LQFHQWLYHV DQG JHR ¥difUeainde @il\staft SykMikg WRZD U
benefits auguring well for all economic constituents . Also, the several spillover effects of

current geopolitical conflicts , coupled with timely policy measures FRXOG HQKDQFH ,QGL
status as a stable investment destination , notwithstanding the interim volatility

The continuing fluctuations in crude oil and other commodity prices owing to the current
geopolitical uncertainties is leading to high input prices f or industries and consumers The
resultant supply chain disruptions could pose a threat to the growth plans of the country in
the short-term.

The Company with its detailed 5 year Strategic Plan (/D NV K\)Dhas chalked out a path
for future value creation for its stakeholders. /D NV K\ Days out a plan for pursuing
profitable growth in its traditional businesses of EPC Projects and Manufacturing . The Group
will look to
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