


 
 
The Order Book of the Segment stood at ` 159985 crore as at December 31, 2012. 

 
The Segment recorded cumulative Operating Margin for the nine months period     
April-December 2012 at 11.1%. Being essentially project business, the margins for the 
Segment do not accrue evenly during the quarters. 
 
Electrical & Electronics (E&E) Segment 
 
E&E Segment recorded Net Segment Revenue of ` 830 crore for the quarter ended 
December 31, 2012, recording a moderate y-o-y growth of 7%, as demand in the 
domestic market decelerated. International sales, however, increased by 26%, 
contributing to 11% of the total segment revenue for the quarter.  
 
The Segment recorded an improved Operating Margin at 14.3% during the quarter, 
aided by better price realization.  
 
Machinery & Industrial Products (MIP) Segment 
 
During the quarter ended December 31, 2012, MIP Segment recorded Net Segment 
Revenue of ` 563 crore during the quarter ended December 31, 2012. The revenue was 
lower as compared to the corresponding quarter of the previous year due to slow-
down in manufacturing, especially in capital goods sector. International sales 
constituted 23% of the total revenue as compared to 19% in the corresponding quarter 
of the previous year. 
 
The Segment recorded Operating Margin at 18% during the quarter ended        
December 31, 2012.  
 
“Others” Segment 
 
This Segment, which includes Integrated Engineering Services and Property  
Development, recorded Revenue of ` 330 crore, registering a smart growth of 30% over 



Year ended 

December  31, September 30, December  31, December  31, December  31, March 31,

2012 2012 2011 2012 2011 2012 (Audited)

1 Gross Sales / Revenue from operations 1558099 1332753 1414049 4098687 3509229 5373778

Less : Excise duty 15163
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Year ended
December 31, September 30, December 31, December 31, December 31, March 31,

2012 2012 2011 2012 2011 2012            
(Audited)

Gross segment revenue 
1 Engineering & Construction 1388180 1166906 1252585 3610924 3048531 4727870
2 Electrical & Electronics 88649 88033 84203 252709 243598 357943
3 Machinery & Industrial Products 59322 55079 64486 165068 187263 255394
4 Others 33828 33200 26705 103330 68814 96302

Total 1569979 1343218 1427979 4132031 3548206 5437509
            Less : Inter-segment revenue 11880 10465 13930 33344 38977 63731
Net segment revenue 1558099 1332753 1414049 4098687 3509229 5373778

Segment result  (Profit before interest and tax)
1 Engineering & Construction 128018 125944 129005 353283 315066 544078
2 Electrical & Electronics 9873 7302 7155 21211 20478 36421
3 Machinery & Industrial Products 16073 6953 12221 29847 33125 44342
4 Others 14510 6804 6794 31750 15785 19033

Total 168474 147003 155175 436091 384454 643874
            Less : Inter-segment margins on capital jobs 265 98 765 1135 1354 2542
            Less : Interest expenses 23798 23502 19071 70141 54501 66610
            Add : Unallocable corporate income net of expenditure 12267 27605 6678 66285 39583 56311
Profit before tax 156678 151008 142017 431100 368182 631033

Capital employed
(Segment assets less segment liabilities)

1 Engineering & Construction 1535544 1060528 1098014
2 Electrical & Electronics 138395 134397 136345
3 Machin


