
 
 

 
 

 
 
 
 
 

 

 

 

Group Performance for the qu arter ended June 30, 2018 
 

Consolidated Results 
 

Robust growth registered: Or der Inflow 37%; Revenue 18% & 
Overall PAT 36% 

 

 
Mumbai, July 25, 2018: Larsen & Toubro recorded Consolidated Gross Revenue of               
` 28,283 crore for the quarter ended June 30, 2018, registering a growth of 18% on a         
y-o-y basis with pick up of execution moment um in project businesses, robust growth in 
services business and recognition of revenue on complete d performances in Realty 
business under the newly introduced accounting standard for revenue recognition           
(IND AS 115). International revenue during the quarter at ` 9,669 crore constituted 34% 
of the total revenue in line with previous year. 
 
Consolidated Profit After Tax (PAT) for the quarter ended June 30, 2018 at ` 1,215 crore 
was higher by 36% vis-à-vis PAT of ̀ 893 crore for the corresponding quarter of the 
previous year.  
 
The Company won new orders worth ` 36,142 crore at the group level during the quarter 
ended June 30, 2018, recording a growth of 37%, with pick-up in domestic ordering 
activity during the quarter.  International orders at ` 9,404 crore constituted 26% of the 
total order inflow. Infrastructure, Hydrocarbon and Heavy Engineering businesses largely 
contributed to the growth in order inflows during the quarter. 
 
The Consolidated Order Book stood at `  271,732 crore as at June 30, 2018. International 
Order Book constituted 23% of the total Order Book. 
 
 
Infrastructure Segment    
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Infrastructure segment secured orders of ` 19,395 crore during the quarter ended           
June 30, 2018 registering a smart increase of 16% on a y-o-y basis. The growth was mainly 
driven by turnkey projects awarded for Rura l Water supply & Lift irrigation schemes in 
the Water & Effluent Treatment business. International orders contributed to around 23% 
of the total order inflow of the segment during the quarter. 
 
The Order Book of the Segment stood at `  210,599 crore as on June 30, 2018.  
 
Infrastructure Segment achieved customer revenue of ` 12,135 crore for the quarter 
ended June 30, 2018, registering an increase of 9%. International revenue constituted 31% 
of the total customer revenue of the segment during the quarter.  
 
The segment recorded EBITDA margin at 6.8% during the quarter ended June 30, 2018                
vis-à-vis 7.1% recorded in the corresponding quarter of the previous year. Decline in 
margins reflected the phase & mix of jobs under execution & Expected Credit Loss 
provisions on contract assets under the newly introduced accounting norms.  
 
Power Segment 
 
Muted order inflow of `  108 crore recorded by the Power segment during the quarter 
ended June 30, 2018 is indicative of over-c apacity and aggressive competition in the 
sector. The segment continue s to face business headwinds with intense competition 
bidding for the limited opportunities on offer in a challenging environment. 
 
The Order Book of the Segment stood at ` 8,051 crore as on June 30, 2018. 
 
Power Segment recorded customer revenue of ` 1,080 crore during the quarter ended               
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Heavy Engineering segment comprises manufacture and supply of custom designed, 
engineered critical equipment & systems to core sector industries like Fertiliser, Refinery, 
Petrochemical, Chemical, Oil & Gas, Thermal & Nuclear Power. 
 
Heavy Engineering Segment secured fresh orders valued ̀  1,409 crore during the quarter 
ended June 30, 2018, recording a significant y-o-y increase ov er a low base. International 
orders constituted 92% of the total order inflow  of the segment during the quarter, mainly 
driven by buoyancy of activity in Oil & Gas sector.  
 
The Order Book of the Segment stood at ` 4,055 crore as on June 30, 2018. 
 
The Segment recorded customer revenue of ` 334 crore registering a growth of 26% over 
the corresponding quarter of the previous year. International revenue constituted 46% of 
the total customer revenue of the segment.  
 
The EBITDA margin of the segment improved to 36.1% for the quarter ended June 30, 2018 
vis-à-vis 12.3% recorded in the corresponding quarter of the previous year driven by 
efficient execution of orders on hand and on reversal of Expected Credit Loss provisions 
on contract assets due to improved Working Capital management.  
 
Defence Engineering Segment 
 
The newly introduced ‘Defence Engineering’ segment comprises Defence and Aerospace 
business (part of Heavy Engineering Segment till end-FY 2017-18) & Shipbuilding business 
(part of “Others” segment till end-FY 2017-18) . Accordingly previous year figures have 
been regrouped wherever necessary. 
  
The Order Book of the Segment stood at ` 11,599 crore as on June 30, 2018. 
 
Defence Engineering Segment recorded customer revenue of ` 727 crore registering an 
increase of 34% over the corresponding quarter of the previous year with progress on 
projects under execution. International Revenue constituted 11.1% of the total customer 
revenue of the segment.  
 
The EBITDA margin of the segment stood at 11.1% for the quarter ended June 30, 2018 
vis-à-vis negative margins during the corresponding quarter of the previous year which 
included inventory write down  in Shipbuilding business. 
 
Electrical & Automation (E&A) Segment 
 
The Order Book of the E&A Segment registered a y-o-y increase of 12% and stood at                   
` 3,061 crore as on June 30, 2018. 

The Segment recorded customer revenue of ` 1,279 crore during the quarter ended       
June 30, 2018, registering a y-o-y increase of 6%. Adjusted for Excise Duty (subsumed 
within GST from 1st July, 2017), like-to-li ke revenues for the quarter grew by 13% on          
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y-o-y basis. International Revenue constituted 26% of the total customer revenue of the 
segment for the quarter ended June 30, 2018. 
 
The EBITDA margin of the E&A Segment stood at 13.3% for the quarter ended                   
June 30, 2018, recording increase over 10.3% y-o-y on the back of operational efficiencies 
and favourable product mix. 
 
 
Hydrocarbon Segment 
 
Hydrocarbon Segment recorded an order inflow of ` 4,785 crore during the quarter ended 
June 30, 2018, mainly driven by receipt of orders from the fertiliser sector. 
 
The Order Book of the Segment registered a y-o-y growth  of 23% and stood at                   
` 28,377 crore as on June 30, 2018. 
 
Revenues for the segment stood at ` 3,511 crore registering a significant growth of 38% 
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Growth in tax revenues is giving the Government the wherewithal to focus on improving 
infrastructure. Public sector spending by the Central Government, State Governments and 
Public Sector Undertakings, aided by increased funding by bi-lateral and multi-lateral 
agencies are leading to building of essential infrastructure. Progress on resolution of 
stressed private sector corporates through the Insolvency & Bankruptcy Code is expected 
to resolve the issue of overleveraged businesses



` Crore

Year Ended

June 30, March 31, June 30, March 31,

2018
[Reviewed]

2018
[Note (v)]

2017
[Reviewed]

2018 
[Audited]

1 Income:

a) Revenue from operations 28283.45              40678.10              23989.79              119862.10            

b) Other income 244.03                  432.76                  365.73                  1412.03                

Total Income 28527.48              41110.86              24355.52              121274.13            

2 Expenses:

a)

3634.22                4114.91                3341.80                15377.21              

694.66                  638.53                  572.14                  2384.91                

-                        -                        178.94                  178.94                  

  iv) Sub-contracting charges 5094.95                9484.83                4976.65                24639.02              

v) Construction materials consumed 4615.13             

3 2147 135.76                  634.57                  

10 (516.91)                 (55.17)                   156.13                  163.26                  

Attributable to: Owners of the Company

(490.36)                 (42.98)                   151.63                  162.33                  

                        Non-controlling interests (26.55)                   (12.19)                   4.50                      0.93                      

11 955.09                  3282.78                1184.43                8167.69                

Attributable to: Owners of the Company 724.42                  3124.49                1044.17                7532.19                

                        Non-controlling interests 230.67                  158.29                  140.26                  635.50                  

12 Paid-up equity share capital (face value of share: ` 2 each) 280.35                  280.27                  186.68                  280.27                  

13 Other equity attributable to owners of the Company 54623.23              

14 Earnings per share (EPS) of ` 2 each  (not annualised): 

(a) Basic EPS (`) 8.67                      22.60                    6.38                      52.62                    

(b) Diluted EPS (`) 8.65                      22.55                    6.36                      52.49                    
Notes:

(i)

(ii)

(iii)

(iv)

(v)

(vi)

` Crore

Year Ended

June 30, March 31, June 30, March 31,

2018
[Reviewed]

2018
[Note (v)]

2017
[Reviewed]

2018 
[Audited]

Revenue from operations 15173.69              26941.74              14089.40              74611.65              

Profit before tax 1186.60                3392.85                771.59                  7262.38                

Net profit after tax 911.80                  2445.22                558.21                  5387.30                

(vii)

(viii)

Mumbai
July 25, 2018

                                                           LARSEN & TOUBRO LIMITED                                                   
Registered Office: L&T House, Ballard Estate, Mumbai 400 001

CIN : L99999MH1946PLC004768

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2018

Total comprehensive income (9+10)

i) Cost of raw materials and components consumed

ii) Stores, spares and tools consumed

iii) Excise duty

Profit before exceptional items (1-2)



` Crore
Year Ended

June 30, March 31, June 30, March 31,
2018

[Reviewed]
2018

[Note (VII)]
2017

[Reviewed]
2018 

[Audited]
Gross segment revenue

1 Infrastructure 12331.39              24349.34              11354.04              63417.67              
2 Power 1080.57                1506.76                1764.05                6208.23                
3 Heavy Engineering 377.25                  503.93                  369.49                  1635.07                
4 Defence Engineering 733.59                  964.18                  541.34                  3232.48                
5 Electrical & Automation 1323.71                1643.06                1268.41                5508.27                
6 Hydrocarbon 3516.26                3559.07                2549.23                11759.63              
7 IT & Technology Services 3355.79                3152.35                2566.26                11357.43              
8 Financial Services 3057.56                2722.08                2294.45                10063.75              
9 Developmental Projects 1494.49                1216.98                827.15                  4294.05                

10 Others 1373.16                1625.67                942.83                  4444.20                
Total 28643.77              41243.42              24477.25              121920.78            
 Less : Inter-segment revenue 360.32                  565.32                  487.46                  2058.68                

Net segment revenue 28283.45              40678.10              23989.79              119862.10            

Segment result
1 Infrastructure 664.51                  3080.28                617.10                  5440.08                
2 Power 33.45                    52.02                    12.63                    163.99                  
3 Heavy Engineering 110.35                  79.10                    18.52                    205.19                  
4 Defence Engineering 47.74                    87.48                    (58.89)                   120.40                  
5 Electrical & Automation 131.80                  265.73                  78.06                    668.82                  
6 Hydrocarbon 208.97                  179.08                  141.01                  771.81                  
7 IT & Technology Services 760.60                  565.77                  491.97                  2146.51                
8 Financial Services 728.80                  408.71                  358.07                  1440.64                
9 Developmental Projects 387.97                  (199.30)                 (49.19)                   196.40                  

10 Others (417.22)                 686.60                  138.51                  1182.57                
Total 2656.97                5205.47                1747.79                12336.41              

         Less : Inter-segment margins on capital jobs (2.47)                     8.98                      (3.44)                     (12.90)                   
         Less : Interest expenses 364.76                  418.09                  364.39                  1538.52                
         Add : Unallocable corporate income net of expenditure (147.03)                 134.35                  138.42                  828.37                  

                2147.65                 4912.75                 1525.26               11639.16 

Segment assets
1 Infrastructure 65795.75              57197.05              65040.09              
2.ses

)
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