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Infrastructure Segment 
 

Infrastructure segment secured fresh orders of ` 87,277 crore, during the year ended 
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Heavy Engineering Segment recorded Customer Revenue of ` 3,845 crore registering a            
y-o-y growth of 22
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The EBITDA Margin of the IT&TS Segment was 21.4% for the year ended March 31, 2018 
vis-à-vis 21.2% for the previous year. 

 
Financial Services Segment 
 
Financial Services Segment recorded Customer Revenue of ` 10,064 crore during the 
year ended March 31, 2018, registering a y-o-y growth of 18%, driven by growth in loan 
assets and disbursements in the focus areas of wholesale, real estate, micro loans and 
farm portfolio.  
 
The operating margin of the Financial Services Segment for the year ended                                  
March 31, 2018 increased to 14.8% from previous year at 10.1% on the back of higher 
fee income and cost control measures. 
 
Developmental Projects Segment 
 
Developmental Projects Segment registered Customer Revenue of ` 4,294 crore during 
the year ended March 31, 2018, recording a 7% increase
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infrastructure are scheduled to increase although the short term focus of the 

Government could well be on development of rural India through social welfare 

schemes. Revival of stressed business through the IBC is targeted at progressive 

resolution of the “twin balance sheet” problems and is the first step in facilitating 

increased credit lines to kick start private sector capex. 

 

On the global front, oil price dynamics and geo-political developments have led to 

investment uncertainty in countries that were hitherto considered as growth 

geographies. Hardening of oil prices, fluctuation in commodity prices and currency 

movements have infused volatility in the economies and businesses across the board. 

Meanwhile, some countries have started seeing opportunities in this environment for 

their economic growth and this bodes well for global development. Recent upswing 

in oil prices could also incentivise infrastructure and hydrocarbon capex in the 

Middle East region. 

 

In the backdrop of this economic environment, the Company expects to continue its 

planned trajectory of profitable and steady growth which, along with its many value 

enhancing measures, is aimed at improving shareholder returns on a sustainable 

basis. 

 

Background: 

 



` Crore

March 31, December 31, March 31, March 31, March 31,

2018

see note (vii)

2017

Limited reviewed

2017

see note (vii)

2018

Audited

2017

Audited

1 Income:

a) Revenue from operations 40678.10              28747.45              36827.99              119862.10            110011.00            

b) Other income 432.76                  213.94                  351.31                  1412.03                1344.11                

Total Income 41110.86              28961.39              37179.30              121274.13            111355.11            

2 Expenses:

a)

4114.91                3729.30                3383.20                15377.21              14320.98              

638.53                  682.42                  548.51                  2384.91                2090.42                

-                        -                        209.25                  178.94                  699.19                  

  iv) Sub-contracting charges 9484.83                5642.65                8353.98                24639.02              22560.54              

v) Construction materials consumed 9588.56                5818.81                7470.52                24057.20              20716.99              

vi) Purchase of stock-in-trade 371.30                  284.32                  584.99                  1357.76                1610.57                

vii) Changes in inventories of finished goods, work-in-progress and stock-in-trade (321.61)                 (174.01)                 1366.88                (1230.19)               84.00                    

viii) Other manufacturing, construction and operating expenses  3068.10                2384.15                3332.04                10520.74              10595.04              

b) Finance cost of financial services business and finance lease activity 1576.67                1528.60                1340.33                6019.74                5362.09                

c) Employee benefits expense 4128.43                3838.57                3501.37                15292.48              13853.97              

d) Sales, administration and other expenses 2637.91                1869.68                2354.51                7692.91                6986.73                

e) Finance costs 418.09                  362.48                  295.78                  1538.52                1338.73                

f) Depreciation, amortisation, impairment and obsolescence 492.39                  454.49                  722.70                  1928.73                2369.93                

Total Expenses 36198.11



(viii)

` Crore

ASSETS

Non-current assets

Property, plant and equipment 10642.04              11232.97              

Capital work-in-progress 2143.07                1944.71                

Investment property 4345.86                3613.26                

Goodwill 1561.78                1398.66                

Other intangible assets 2030.51                432.22                  

Intangible assets under development 11300.36              11353.23              

Financial Assets

Investments in joint ventures and associates 2487.59                2772.90                

Other investments 3359.47                2679.90                

Loans 1793.85                1487.38                

Loans towards financing activities 61816.54



` Crore

March 31, December 31, March 31, March 31, March 31,

2018

see note (V)

2017

Limited reviewed

2017

see note (V)

2018

Audited

2017

Audited

Gross segment revenue

1 Infrastructure 23135.97              13965.97              20300.96              59818.97              53920.81              

2 Power 1506.76                1269.84                1838.55                6208.23                6938.79                

3 Heavy Engineering 1183.46                988.03                  1034.65                4113.88                3446.94                

4 Electrical & Automation 1643.06                1287.47                1678.63                5508.27                5367.27                

5 Hydrocarbon 3559.07                3089.93                2579.72                11759.63              9628.34                

6 IT & Technology Services 3152.35                2914.98                2548.62                11357.43              9887.54                

7 Financial Services 2722.08                2634.27                2206.52                10063.75              8545.29                

8 Developmental Projects 1216.98                1031.50                1006.48                4294.05                4367.28                

9 Others 3151.59                2083.72                4417.34                8834.32                10862.43              
Total 41271.32              29265.71              37611.47              121958.53            112964.69            
 Less : Inter-segment revenue 593.22                  518.26                  783.48                  2096.43                2953.69                

Net segment revenue 40678.10              28747.45              36827.99              119862.10            110011.00            

Segment result

1 Infrastructure 2945.26                918.16                  2519.12                5293.30                4722.54                

2 Power 52.02                    20.30                    58.90                    163.99                  201.18                  

3 Heavy Engineering 173.88                  146.07                  225.35                  515.84                  498.57                  

4 Electrical & Automation 265.53                  175.36                  240.43                  668.82                  549.89                  

5 Hydrocarbon 179.08                  206.72                  208.01                  771.81                  508.42                  

6 IT & Technology Services 565.77                  558.40                  455.36                  2146.51                1825.53                

7 Financial Services 408.71                  372.26                  (52.80)                   1440.64                786.44                  

8 Developmental Projects (199.30)                 67.28                    (62.65)                   196.40                  32.01                    

9 Others 814.33                  222.70                  394.27                  1139.10                387.19                  
Total 5205.28                2687.25                3985.99                12336.41              9511.77                

         Less : Inter-segment margins on capital jobs 8.98                      (9.53)


