Larsen & Toubro Signs Agreements with Schneider Electric
to Divest Electrical & Automation Business
for 14,000 Crore

f Combined entity to merge E&A’s wide domestic reach, coupled with acclaimed R&D
and manufacturing capabilities with Schneider Electric’s strong technology platform,
digital offerings and global presence

f Transaction covers all segments of Electrical & Automation business except marine
switchgear and Servowatch Systems

f Strategic divestment is in line with L&T’s stated goal of unlocking value for future
growth

Mumbai, May 1, 2018: Larsen & Toubro, India’s leading engineering, technology and
construction conglomerate today signed, subject to regulatory approvals, definitive
agreements with Schneider Electric, a global player in energy management and
automation for strategic divestment of its Electrical and Automation (E&A) business
for an all-cash consideration of 14,000 crore.

L&T’s E&A business offers a wide range of low and medium voltage switchgear,






