


2 

 

Infrastructure Segment 
 
Infrastructure Segment achieved Customer Revenue of ` 881
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Heavy Engineering Segment 
 
Heavy Engineering Segment achieved Customer Revenue of ` 1046 crore for the 
quarter ended December 31, 2013 registering an impressive growth of 28% over the 
corresponding quarter of the previous year aided by good progress in the execution of 
jobs. International sales constituted 33% of the total revenue of the segment.  
 
The businesses of the Heavy Engineering Segment secured fresh orders of ` 559 crore, 
during the quarter ended December 31, 2013. International orders constituted 23% of 
the total order inflow of the segment.  

 
The Order Book of the Segment stood at ` 7484 crore as at December 31, 2013. 
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During the quarter October-December 2013, the segment EBIDTA margin improved to 
18.7% as compared to 14.1% earned during the quarter October-December 2012.  
 
 

Outlook 
 
Persisting inflation, tight liquidity, elevated interest rates and macro-economic & 
policy uncertainties have impacted the investment sentiment in the domestic 
economy. Sliding GDP and IIP numbers are indicative of the task ahead for achieving 
economic recovery. Data from other major economies around the world in the 
meanwhile suggest improving conditions overseas.  
 
Thus, while the company continues to focus on maximizing the domestic 
opportunities, it is strengthening its international presence in select overseas markets. 
Competitive value proposition to the clients and disciplined execution have helped the 
company sustain its profitable growth momentum.  
 
Presence in the diverse sectors, healthy order book, proven t veveed theerethyethyethy
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